MALAYSIA AIRPORTS HOLDINGS BERHAD (487092-W)

(incorporated in Malaysia)

The Board of Directors is pleased to announce the following:-

UNAUDITED RESULTS OF THE GROUP FOR THE 1ST QUARTER OF THE FINANCIAL YEAR ENDING 31ST DECEMBER 2000


Individual Period
Cumulative Period



Current Year Quarter
Current Year To Date

Preceding Year Corresponding Period



1st Quarter 2000

RM’000

31/03/2000 RM’000

31/03/1999

RM’000
%

+/-

Turnover
190,845

190,845

N/A
N/A

Investment income
11,458

11,458

N/A
N/A

Other income including interest income
26,034

26,034

N/A
N/A

Operating profit before interest on borrowings, depreciation and amortisation, exceptional items, income tax and minority interests 
81,507

81,507

N/A
N/A

Interest on borrowings
N/A

N/A

N/A
N/A

Depreciation and amortisation
12,703

12,703

N/A
N/A

Exceptional items
N/A

N/A

N/A
N/A

Operating profit after interest on borrowings, depreciation and amortisation and exceptional items but before income tax, minority interests and extraordinary items
68,804

68,804

N/A
N/A

Share in the results of associated companies
422

422

N/A
N/A

Profit before taxation, minority interests and extraordinary items
69,226

69,226

N/A
N/A

Taxation
(19,722)

(19,722)

N/A
N/A

Profit after taxation before deducting minority interests
49,504

49,504

N/A
N/A

Minority interests
580

580

N/A
N/A

Extraordinary items
N/A

N/A

N/A
N/A

Profit after taxation attributable to shareholders
50,084

50,084

N/A
N/A

Earnings per share :- 







Basic and fully diluted (based on 1,100,000,000 ordinary shares) 
4.55 sen

4.55 sen

N/A
N/A

UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2000


(Unaudited)

(Audited)


31 March 2000

RM’000



31 December 1999

RM’000



Fixed Assets
1,349,407

1,334,906

Investment in Associated Companies
23,392

23,032

Long Term Investments
202,176

322,687

Deferred Expenditure
12,576

-

Intangible Assets
335

241

Concession Rights
401,670

175,000


1,989,556

1,855,866

Current Assets:




Stocks 
22,582

21,502

Trade Debtors
303,786

243,507

Short Term Investments
243,255

362,775

Cash and Bank Balances
59,641

76,466

89,167

Other Debtors 
82,895




712,159

793,417

Current Liabilities:




Trade Creditors
38,086

45,569

Other Creditors
215,735

224,893

Provision for Taxation
110,058

91,944

Dividends Payable (Please see note below)
110,000

110,000


473,879

472,406






Net Current Assets 
238,280

321,011


2,227,836

2,176,877






Share Capital
1,100,000

1,100,000

Reserves:




Share Premium
825,576

825,576

Retained Profit
214,703

164,619

Shareholders’ Funds
2,140,279

2,090,195






Minority Interests
36,480

37,060

Deferred Taxation
38

38

Provision for Retirement Benefits
16,687

15,232

Provision for Pension
34,352

34,352


2,227,836

2,176,877






Net tangible assets per share
RM 1.93

RM1.90

Note:

The dividends payable are in respect of dividends declared in respect of the financial period ended 31 December 1999 which had been adopted by shareholders in the Company’s Annual General Meeting on 27 April 2000. The dividends were paid on 15 May 2000. 

NOTES

1)
ACCOUNTING POLICIES

The same accounting policies and methods of computation were used in the preparation of the unaudited quarterly financial statements and the financial results for the financial period ended 31 December 1999.

2)
SIGNIFICANT EVENTS

There were no significant events occurring within the Group during the quarterly financial period under review.

3)
EXCEPTIONAL ITEMS

There were no exceptional items for the Group during the quarterly financial period under review. 

4)
EXTRAORDINARY ITEMS

There were no extraordinary items for the Group during the quarterly financial period under review.

5)
TAXATION


Taxation charged for the financial quarter under review comprise of:-


Current quarter

RM’000


Year to date

RM’000

Current taxation


19,722
19,722

Overprovision in previous year


-
-

Deferred taxation


-
-


19,722
19,722

6)
PRE-ACQUISITION PROFITS

There were no pre-acquisition profits included in the operating profit for the quarterly financial period under review.

7) PROFIT ON SALE OF INVESTMENTS AND/OR PROPERTIES

There were no disposal of investments in the quarterly financial period under review other than as disclosed in Note 8 below. There were no sales of properties for the quarterly financial period under review.

8)
PURCHASES AND DISPOSAL OF QUOTED SECURITIES

a) A summary of dealings by the Group in quoted securities for the first quarter of the financial year under review are as follows:-


2000

RM’000



Total Purchases
20,716

Total Disposals 
14,880

Total Profit on Disposals
1,888

b)
A summary of details of investments in quoted securities as at 31 March 2000 are as follows:-


2000

RM’000



At cost


13,530

At carrying value


12,322

At market value


12,322

9)
CHANGES IN THE COMPOSITION OF THE GROUP

There were no changes to the composition of the Group during the quarterly financial period under review.

10)
STATUS OF CORPORATE PROPOSALS

There were no corporate proposals previously announced but not completed as at 19 May 2000 other than the proposed offer for sale of up to 220,000,000 ordinary shares in the Company by The Minister of Finance (Incorporated) (“MOF (Inc.)”) and Khazanah Nasional Berhad (“Khazanah”) to non-Malaysian institutional investors at an offer price to be determined based on a book-building process (“Proposed Foreign Offering”). 

Due to the uncertainty in the global equity markets, the Company had in consultation with MOF (Inc.) and Khazanah, decided to postpone the Proposed Foreign Offering, which was earlier planned to be completed by the first quarter of 2000, until a more suitable time in the future. Vide a letter dated 2 May 2000, the Securities Commission has approved the postponement of the Proposed Foreign Offering.

11)
SEASONALITY OR CYCLICALITY OF OPERATIONS

The businesses of the Group were not materially affected by any seasonality or cyclicality during the quarterly financial period under review.

12)
ISSUANCE OF DEBTS AND EQUITY

The were no issuance of debts or equity during the quarterly financial period under review.


13)
GROUP BORROWINGS

The Group has no external borrowings during the quarterly financial period under review.

14)
CONTINGENT LIABILITIES

The Group has no contingent liabilities as at 19 May 2000.

15)
FINANCIAL INSTRUMENTS WITH OFF BALANCE SHEET RISK

The Group does not have any financial instruments with off balance sheet risk as at 19 May 2000.

16)
MATERIAL LITIGATION

There were no material litigation as at 19 May  2000.

17)
SEGMENT INFORMATION


Turnover
Profit/(Loss) Before Tax
Total Assets


RM’000


RM’000
RM’000

Airport Services


137,570
63,795
2,373,614

Retail


32,714
2,156
45,381

Hotel 


8,224
(1,464)
194,672

Agriculture


668
(43)
14,994

Events management
11,590
(603)
60,952






Others
79
4,963
12,102

Group’s share of associated

companies


N/A
422
N/A


190,845
69,226
2,701,715

18)
COMPARISON WITH PRECEDING QUARTER’S RESULTS

There were no material differences between the financial results for the financial quarter under review as compared with the preceding quarter.

19)
REVIEW OF PERFORMANCE

During the financial quarter under review, the Group recorded a turnover of RM 190.85 million and profit before taxation of RM 69.23 million. Based on the financial results of the financial quarter under review, the Group’s financial performance should be in line with the profit forecast for the year ending 31 December 2000.

20)
CURRENT YEAR PROSPECTS

Based on the unaudited financial results for the financial quarter under review and the passenger movements during the financial quarter under review which were 14.3% higher than the corresponding period last year, the Company expects the prospects and outlook for the financial year ending 31 December 2000 to be positive. In addition, the continued recovery of the Malaysian economy, improved business confidence and favourable world macro economic environment are expected to stimulate further growth in air travel which in turn are expected to positively impact on the performance of the Group.

21)
VARIANCE IN FORECAST PROFITS


Not applicable.

22)
DIVIDENDS

No dividend has been declared in respect of the financial quarter ended 31 March 2000. 

BY ORDER OF THE BOARD

Muhammad bin Arshad

Company Secretary

Subang

19 May 2000
